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· &XUUHQW�DQG�IXWXUH�SURMHFWHG�VRXQG�OHYHOV�DUH�GHWHUPLQHG�WKURXJK�D�VLPXODWHG�WUDIILF�FRPSXWHU�QRLVH�PRGHO�

WKDW�IDFWRUV�LQ�URDGZD\�WUDIILF��WHUUDLQ��QRLVH-VHQVLWLYH�ODQG-XVHV��DQG�DQ\�RWKHU�IHDWXUH�WKDW�FRXOG�LQIOXHQFH�
QRLVH��3RWHQWLDO�QRLVH�VHQVLWLYH�ODQG�XVHV�LQFOXGH�UHVLGHQWLDO�SURSHUWLHV��VFKRROV��SDUNV�UHFUHDWLRQ�DUHDV��HWF� 

· 7KH�QRLVH�DEDWHPHQW�HYDOXDWLRQ�LV�WULJJHUHG�E\�WKH�GHWHUPLQDWLRQ�RI�WUDIILF�QRLVH�LPSDFWV��7KH�HYDOXDWLRQ�LV�WR�
GHWHUPLQH�LI�DEDWHPHQW�ZLOO�PHHW�,'27·V�)HDVLELOLW\�DQG�5HDVRQDEOHQHVV�3ROLF\� 

 )HDVLELOLW\�-�1RLVH�DEDWHPHQW�PXVW�DFKLHYH�DW�OHDVW�D���G%�$��WUDIILF�QRLVH�UHGXFWLRQ�DW�DQ�LPSDFWHG� 
 5HFHS�WRU�DQG�EH�IHDVLEOH�WR�FRQVWUXFW� 
 
 5HDVRQDEOHQHVV�-�1RLVH�DEDWHPHQW�PXVW�EH�OHVV�WKDQ�WKH���������EDVH�YDOXH�SHU�EHQHILWWHG�UHFHSWRU�SOXV�
 DGMXVWPHQW�IDFWRUV��DQG�DFKLHYH�DW�OHDVW���G%�$��UHGXFWLRQ�DW�D�EHQHILWHG�UHFHSWRU��,Q�DGGLWLRQ��YLHZSRLQWV�
 RI�EHQHILWHG�UHFHSWRUV�PXVW�EH�FRQVLGHUHG� 

· $Q\�UHFHSWRU�DIIRUGHG�D���G%�$��RU�JUHDWHU�WUDIILF�QRLVH�UHGXFWLRQ�LV�FRQVLGHUHG�D�EHQHILWHG�UHFHSWRU��7KLV�PD\�
LQFOXGH�UHFHSWRUV�ZLWK�GLUHFW�OLQH�RI�VLJKW�WR�WKH�URDGZD\�DQG�UHFHSWRUV�VKLHOGHG�IURP�WKH�URDGZD\�E\�RWKHU�
EXLOGLQJV��7KH�WRWDO�QXPEHU�RI�EHQHILWHG�UHFHSWRUV�LV�XVHG�WR�GHWHUPLQH�WKH�FRVW�SHU�EHQHILWHG�UHFHSWRU�� 

· ,I�D�QRLVH�VWXG\�GHWHUPLQHV�WKDW�QRLVH�ZDOOV�DUH�SRWHQWLDOO\�IHDVLEOH�DQG�HFRQRPLFDOO\�UHDVRQDEOH�DW� 
������GHWHUPLQHG�ORFDWLRQV�DORQJ�WKH�SURMHFW�FRUULGRU��GRFXPHQWDWLRQ�RI�VXSSRUW�–�RU�ODFN�RU�VXSSRUW�–�IURP�WKH���� 
������UHVLGHQWV�DQG�UHVLGHQWLDO�SURSHUW\�RZQHUV�EHQHILWWLQJ�IURP�WKH�SRWHQWLDO�QRLVH�ZDOOV�ZLOO�EH�VROLFLWHG�WKURXJK�D��� 
������PDLOHG�VXUYH\� 
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